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Top News for Today 

 Infosys: The company will acquire Denmark-based BASE Life Science 
for €110 million. The deal is likely to close during the second 
quarter of FY23.  

 Tata Power: TP Saurya, a wholly owned subsidiary, has won a 
contract from Solar Energy Corporation of India for setting up a 600 
MW hybrid (wind and solar) power project in Karnataka. This will 
increase Tata Power's total renewables capacity to 5,524 MW.  

 JSW Energy: JSW Neo Energy, a wholly owned subsidiary, has won a 
deal from Solar Energy Corporation of India to set up a 300 MW 
wind power plant.  

 Sanofi: The company will consider one-time special interim dividend 
for the year ending Dec. 31, 2022, on July 26.  

 Jubliant Pharmova: Jubilant Pharma Holdings Ltd., a unit of Jubilant 
Pharma, has secured a five-year loan facility from Standard 
Chartered Bank to repay $350 million in term loans and bonds. An 
additional $50 million has been earmarked for capital expenditure.  

 Hindustan Zinc: The company has approved interim dividend of Rs 
21 per share of face value of Rs 2 each for FY23, amounting to Rs 
8,873.17 crore.  

 NHPC: The company has received approval of the Ministry of Power 
for pre-investment activities at Sawalkot Hydroelectric Project in 
J&K for an amount of Rs 973 crore at November 2021 price level.  

 Maximus International: The company has drawn-up a more than Rs 
25-crore expansion plan for East African operations, over the next 2
-3 years. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 53514.15 372.46 0.69 

Nifty 15966.65 91.65 0.57 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30772.79 208.54 0.67 

NASDAQ COM. 11247.58 17.15 0.15 

FTSE 100  7156.37 53.49 0.74 

CAC 40  6000.24 43.96 0.73 

DAX  12756.32 149.16 1.16 

NIKKEI 225 26656.72 190.67 0.72 

SHANGHAI  3275.92 5.51 0.17 

HANG SENG  20805.23 33.19 0.16 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.64 0.03 0.04 

USD / EUR 1.00 0.01 0.67 

USD / GBP 1.19 0.01 0.56 

USD / JPY 138.09 0.89 0.64 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1727.70 8.43 0.49 

Silver 19.05 0.14 0.75 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 96.34 0.19 0.20 

Brent Crude 99.58 0.24 0.24 

Natural Gas 6.62 0.06 0.94 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.34 0.06 0.74 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 56.16 0.69 1.24 

HDFC Bank 57.25 1.42 2.42 

ICICI Bank 18.74 0.20 1.06 

Infosys Ltd 18.11 0.10 0.55 

Tata Motors 26.62 0.51 1.88 

Wipro 5.11 0.01 0.20 

Institution Purchase Sale Net 

FII 5093.20  7932.72  2839.52  

DII 6217.62  4418.40  1799.22  

Institutional Flow (In Crore)  13-07-2022 

Market Snapshot  

Events of the Day 

 Results for today: L&T Infotech Tata Elxsi Angel One ACC  

 AGM’s: L&T Infotech,  Sona BLW Precision Forgings, Escorts Kubota, 
Raymond 

 Concall for today: 2:00 PM Sterling and Wilson Solar, 8:00 PM 
Larsen & Toubro Infotech 

 Persistent: To meet investors and analysts on July 22.  

 ICICI Prudential Life: To meet investors and analysts on July 16.  

 Angel One: To meet investors and analysts on July 15 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 53514.15 372.46 0.69 0.44 1.56 8.27 1.15 

Nifty 15966.65 91.65 0.57 0.14 1.49 8.63 0.71 

BSE M Cap 22753.71 72.70 0.32 1.82 4.18 8.93 0.88 

BSE S Cap 25790.71 9.30 0.04 2.18 3.40 12.64 1.75 

Nifty MC 100  27827.85 45.80 0.16 2.29 4.16 9.64 0.74 

BSE Auto 27747.14 43.70 0.16 1.31 9.68 13.89 18.63 

BSE Capgoods 27145.99 79.43 0.29 2.64 4.47 4.02 16.63 

BSE FMCG 14903.91 125.89 0.85 0.79 10.10 5.87 10.00 

BSE Metal 16161.80 132.59 0.83 4.85 4.60 29.44 15.46 

BSE Oil&Gas 17658.40 255.92 1.43 1.42 3.15 11.31 11.85 

BSE Healthcare 22378.29 214.70 0.97 2.02 3.43 10.09 14.12 

BSE Power 4351.23 75.70 1.71 6.04 8.12 9.01 61.22 

BSE Realty 3332.24 6.30 0.19 4.35 7.11 9.57 10.96 

BSE ConsDur 37309.86 73.37 0.20 3.75 5.20 12.77 3.76 

BSE Bank 40180.37 226.89 0.56 1.69 4.63 6.72 0.62 

BSE IT 27565.66 94.68 0.34 3.32 2.98 20.33 8.28 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1727.70 8.43 0.49 0.75 4.50 12.50 5.50 

Silver($/Ounce) 19.13 0.10 0.52 0.54 9.18 25.53 27.18 

Aluminium 2344.25 5.00 0.21 2.05 9.92 26.98 6.95 

Copper 7310.50 24.50 0.33 2.61 21.27 28.91 22.02 

Zinc 3039.00 84.50 2.71 0.29 16.23 32.84 4.05 

Lead 1970.50 1.00 0.05 0.78 5.58 19.69 14.64 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.64 0.03 0.04 0.42 2.00 4.34 6.45 

USD Index 108.41 0.43 0.39 1.17 2.71 8.04 17.28 

YUAN 6.73 0.01 0.12 0.38 0.22 5.18 3.83 

GBP 1.19 0.00 0.29 1.40 1.18 9.30 14.47 

EUR 1.00 0.00 0.45 1.44 3.86 7.52 15.40 

YEN 138.09 0.72 0.52 1.52 1.91 8.86 20.38 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  207.35 2.00 0.97 5.41 7.21 7.91 28.99 

Cotton 87.01 0.46 0.52 5.04 27.68 28.76 9.19 

Sugar 19.14 0.45 2.41 6.39 1.48 5.20 19.85 

Wheat 821.50 10.75 1.33 1.79 22.88 25.39 22.02 

Soybean 1356.25 8.50 0.63 0.55 10.97 9.56 6.30 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30772.79 208.54 0.67 0.85 1.34 10.68 11.91 

Nasdaq 11247.58 17.15 0.15 1.01 3.87 15.76 23.20 

S&P 500 3801.78 17.02 0.45 1.13 1.77 13.45 13.09 

FTSE100 7156.37 53.49 0.74 0.68 0.43 6.04 0.92 

CAC40 6000.24 43.96 0.73 1.49 0.85 8.94 8.51 

DAX  12756.32 149.16 1.16 1.28 4.12 9.94 19.21 

Mexico IPC 47461.35 190.17 0.40 0.55 1.46 12.39 3.99 

Brazil Bovespa 97881.2 390.05 0.40 0.85 4.10 15.75 23.77 

Russian RTS 1120.34 22.03 1.93 1.70 11.99 19.05 31.09 

Japan Nikkei 26656.72 190.67 0.72 0.68 0.15 1.85 6.78 

Hang Seng 20805.23 33.19 0.16 3.75 1.12 3.19 25.03 

Taiwan Index 14310.54 27.74 0.19 0.27 10.91 17.10 19.89 

Shanghai Comp 3275.92 5.51 0.17 2.54 0.31 1.65 7.08 

KOSPI 2327.96 0.59 0.03 0.27 6.62 14.31 28.69 

Malaysia KLCI 1413.22 0.14 0.01 0.66 4.71 11.55 6.67 

Jakarta Comp 6638.12 6.76 0.10 0.28 5.90 8.31 10.95 

Philippine SE 6222.92 36.78 0.59 2.11 3.95 10.97 9.02 

Thai Exch 1546.80 10.60 0.68 0.36 3.33 7.62 1.54 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2002.00 11.00 0.55 2.01 12.35 6.32 36.22 

Baltic Dirty  1378.00 5.00 0.36 9.37 20.14 19.60 137.59 

SG Dubai HY 37.58 1.84 4.67 0.97 50.08 111.12 9789.47 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 96.34 0.19 0.20 6.07 18.87 9.78 31.94 

BRENT Crude 99.58 0.24 0.24 4.62 15.26 7.57 46.13 

Natural Gas 6.62 0.06 0.94 5.22 7.72 11.64 120.28 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.96 0.03 0.88 1.17 14.79 4.67 119.89 

UK 2.06 0.02 0.72 1.53 18.51 14.51 225.95 

Brazil 6.40 0.03 0.41 2.15 1.55 19.69 67.20 

Japan 0.24 0.00 1.72 4.84 5.22 2.17 1142.11 

Australia 3.44 0.06 1.62 0.75 12.95 15.93 156.94 

India 7.34 0.06 0.74 1.07 3.46 1.72 18.30 

Switzerland 0.74 0.02 3.14 4.63 42.47 9.08 385.00 

Germany 1.15 0.01 1.15 5.06 29.84 49.48 489.46 

Market in Detailed (Updated at 8AM) 



Morning Note 

 3 

Taking global cues, the Nifty is expected to open negative around 15900 and likely to remain range-bound in 
the price band of 15850-16050. 
 
The Nifty previous session ended 0.57% down at 15966.65. It opened on a flat note and continued declining 
towards ending the session below 16000 mark. Closing below 16000 mark is a sign of weakness and pointing 
towards continuation of retracement towards 15850 and 15800 levels. The Nifty getting into trading range of 
15850-16050 is most likely. Higher resistance is placed around 16150 levels. 
 
On the Nifty hourly chart, ending the session just around the critical MA band with declining RSI suggesting 
weakness. Immediate trading range likely to be 15850-16050. 
 
Nifty patterns on multiple periods suggesting; closing below 16000 mark is a sign of weakness. Hence staying 
cautious ahead of the weekly expiry is advised.  
 
The Bank Nifty previous session ended 0.87% down at 34827.80. It might get into the trading range of 34300-
35100.  
 
The Financial Nifty Fut trading range likely to be 16000-16600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15850, 15800 Resistances- 16050, 16150 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| LT @ 1650-1600, TGT- 1850, Closing SL- below 1520 
 
T+3 BUY-  
|Cash Segment| ICICI BANK @ 762-760, TGT- 780, Closing SL- above 750 
 
T+2 BUY-  
|Cash Segment| LT @ 1655-1650, TGT- 1690, Closing SL- below 1630 
 
T+2 SELL-  
|Fut Segment| SBIN @ 486-488, TGT- 477, Closing SL- above 493 
 
BTST 
|Options Segment| NIFTY 21'JULY 15850-PE @ 120-110, TGT- 190, SL- Below 70 

Market Outlook &  
Recommendation 
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 Infosys: The company will acquire Denmark-based BASE Life Science for €110 million. The deal is likely to 
close during the second quarter of FY23.  

 Tata Power: TP Saurya, a wholly owned subsidiary, has won a contract from Solar Energy Corporation of 
India for setting up a 600 MW hybrid (wind and solar) power project in Karnataka. This will increase Tata 
Power's total renewables capacity to 5,524 MW.  

 JSW Energy: JSW Neo Energy, a wholly owned subsidiary, has won a deal from Solar Energy Corporation of 
India to set up a 300 MW wind power plant.  

 Sanofi: The company will consider one-time special interim dividend for the year ending Dec. 31, 2022, on 
July 26.  

 Jubliant Pharmova: Jubilant Pharma Holdings Ltd., a unit of Jubilant Pharma, has secured a five-year loan 
facility from Standard Chartered Bank to repay $350 million in term loans and bonds. An additional $50 
million has been earmarked for capital expenditure.  

 Hindustan Zinc: The company has approved interim dividend of Rs 21 per share of face value of Rs 2 each 
for FY23, amounting to Rs 8,873.17 crore.  

 NHPC: The company has received approval of the Ministry of Power for pre-investment activities at 
Sawalkot Hydroelectric Project in J&K for an amount of Rs 973 crore at November 2021 price level.  

 Maximus International: The company has drawn-up a more than Rs 25-crore expansion plan for East 
African operations, over the next 2-3 years. 

Today’s  Highlights 
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Stocks, Futures Dip as US CPI Stirs Fed-Hike Bets 

Stocks and US equity futures struggled Thursday after sizzling US inflation data hardened expectations for more 

aggressive Federal Reserve monetary tightening that could lead to a recession. An Asian share gauge dipped 

amid declines in China and mixed performance in Japan and Hong Kong. S&P 500 and Nasdaq 100 contracts 

shed about 0.5%. A volatile US session ended with modest losses, a resilience possibly rooted in speculation 

over whether the 9.1% consumer-price reading marks the peak. Traders shifted toward expectations of an 

historic one percentage-point Fed interest-rate hike later this month. Fed Bank of Atlanta President Raphael 

Bostic said “everything is in play” to combat price pressures. Treasury two-year yields, sensitive to imminent 

Fed moves, climbed further while longer-maturity rates were steadier. The inversion between two-year and 10-

year yields a potential recession indicator is the deepest since 2000. The dollar advanced and the euro fell back 

toward $1 after briefly dipping below it Wednesday. Oil hovered at $96 a barrel. Bitcoin rallied past $20,000. In 

Singapore, the city state’s currency strengthened on an unexpected tightening of monetary settings, part of a 

global wave of steps to curb the cost of living. Australian bond yields surged on a strong jobs report, which 

boosted the case for a further increase in borrowing costs. 

Oil Fluctuates as Surging Inflation Escalates Slowdown Concerns 

Oil fluctuated near $96 a barrel as sizzling US inflation data raised the prospect of more aggressive interest rate 

hikes, while high gasoline prices are starting to taking their toll on consumption. West Texas Intermediate 

futures closed marginally higher on Wednesday after a volatile session that saw prices hit a three-month low at 

one point. US inflation soared to a fresh four-decade high last month, reflecting higher costs including gasoline. 

Demand for the motor fuel plunged last week to the lowest seasonal level since 1996, according to the Energy 

Information Administration. Escalating concerns over an economic slowdown have wiped out most of the gains 

seen after Russia’s invasion of Ukraine, which drove prices above $130 a barrel in March. The turmoil has 

overshadowed a squeeze of physical crude markets, which Goldman Sachs Group Inc. says are “very tight.” 

Yellen Deputy Rejects Secondary Sanctions for Russia Oil Cap 

Deputy US Treasury Secretary Wally Adeyemo said he doesn’t anticipate Washington applying sanctions on 

countries or companies that fail to join a proposed price cap on Russian oil. “I don’t think we need secondary 

sanctions because, in this case, what we’re doing is something that is creating the right incentives for the 

countries that are purchasing Russian oil,” Adeyemo said in an interview with Bloomberg Television 

Wednesday. “There’s going to be a natural incentive for countries to join this coalition.” Treasury Secretary 

Janet Yellen has been championing a price cap on Russian oil as a way to limit revenues flowing to the Kremlin, 

which help fund the invasion of Ukraine, while still keeping Russian oil on global markets. The proposal would 

create an exception to a planned ban on insurers from covering any tankers that carry Russian oil, by setting an 

agreed cap just above Russia’s production costs. A senior US Treasury official speaking to reporters in Tokyo on 

Tuesday said blocking exports of Russian petroleum through the insurance ban without a price-cap exception 

would increase the global price of oil significantly, possibly to about $140 a barrel. It’s currently below $100 a 

barrel. 

 

Global News & Views 
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Grain Talks Progress, Traders Warned on Crimes 

The United Nations secretary-general cited progress after talks Wednesday with Ukraine and Russia in Istanbul 

on ways to resume grain exports from Black Sea ports blocked by Russian troops in the effort to ease pressure 

on global food markets. The European Union is planning a set of urgent actions across the entire economy 

including reductions to heating and cooling use and some market-based measures to mitigate the impact of a 

possible natural gas supply cut-off by Russia. The trading of looted commodities could constitute a war crime, 

Switzerland’s top prosecutor said in a thinly veiled warning to any company considering trading in coal, grain or 

other foodstuffs found to be pillaged from Ukraine. 

Novavax Covid Vaccine Gets US Nod as Latest Pandemic Weapon 

Novavax Inc.’s Covid-19 vaccine was cleared by US regulators, giving Americans another tool against the virus as 

cases start to rise again. The US Food and Drug Administration’s nod makes Novavax’s the first vaccine 

authorized for adults that mimics the protein that the coronavirus uses to enter cells. The authorization gives 

unvaccinated adults “another option that meets the FDA’s rigorous standards for safety, effectiveness and 

manufacturing quality needed to support emergency use authorization,” said FDA Commissioner Robert Califf in 

a statement. While millions of Americans have received shots from Moderna Inc. and the Pfizer Inc.-BioNTech 

SE partnership, health officials have reported falling demand as concerns about the pandemic wane. FDA 

advisers hope Novavax’s shot could be attractive to those who are wary of the current crop of vaccines. Some of 

the vaccine-hesitant have cited the speed with which Pfizer and Moderna’s mRNA shots were developed as a 

safety concern. Rare clotting side effects linked to a shot from Johnson & Johnson have also raised anxiety. 

Novavax’s shot is considered more similar to classic vaccines that present the immune system with killed or 

weakened viruses. 

Global News & Views 
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Auto / Auto Ancillaries 

Luxury vehicle sales may breach 2018 peak of 40,000 units next year: Audi 

Passenger vehicle makers report best sales in June 

Passenger vehicle sales rise by 19 pc in June as chip supply improves 

Hyundai bets on new-generation SUV to step up India premium play 

Tata Motors launches new Nexon trim priced at Rs 9.75 lakh 

Hyundai unveils all-new Tucson; with level 2 ADAS capability 

Nissan launches Magnite RED Edition tagged at Rs 7.86 lakh 

Banking & Finance 

Orissa metaliks' revival plan for MSP approved 

Petersburg Social Commercial Bank may be a focal point of India-Russia rupee trade 

Bank lending to NBFCs surges, smaller companies face higher costs 

Banks should simplify paperwork for home loans: Kaushal Kishore 

Yes Bank calls media reports of RBI nod for ARC stake ‘speculative’ 

Demand revival to help NBFCs post best quarter in two years 

Sticky micro loans at Rs 32,000 crore, but profitability for NBFC-MFIs may improve 

MFIs' gross loan portfolio rises to Rs 2.9 lakh crore at March-end: Report 

RBL Bank & IMGC collaborate to offer mortgage guarantee backed home loans 

FMCG/Retail/Textiles/Agri 

India one of the key markets, says Nothing's Carl Pei 

Dabur buys entire stake in Asian Consumer Care 

Textile company Trident's payout to chairman Rajendra Gupta under fire 

Food and beverage companies going heavy on diet product launches, campaigns 

'No impact yet on Vivo handset supplies amid accounts freeze 

Pia Johnson, former Indiabulls’ director, set to drive the expansion of Ikaigai brand across India 

DRI detects customs duty evasion of Rs 4,389 cr by Oppo India 

Vivo needs to give a bank guarantee of Rs 950 crore to run its bank accounts in India 

Retail majors may see best quarter since Covid 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/luxury-vehicle-sales-may-breach-2018-peak-of-40000-units-next-year-audi/articleshow/92859366.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/passenger-vehicle-makers-report-best-sales-in-june/articleshow/92856896.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/passenger-vehicle-sales-rise-by-19-pc-in-june-as-chip-supply-improves/articleshow/92850012.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-looks-to-strengthen-presence-at-premium-end-of-india-suv-market/articleshow/92859040.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-motors-launches-new-nexon-trim-priced-at-rs-9-75-lakh/articleshow/92855382.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-unveils-all-new-tucson-with-level-2-adas-capability/articleshow/92849580.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/nissan-launches-magnite-red-edition-tagged-at-rs-7-86-lakh/articleshow/92845996.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/orissa-metaliks-revival-plan-for-msp-approved/articleshow/92860807.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/petersburg-social-commercial-bank-may-be-a-focal-point-of-india-russia-rupee-trade/articleshow/92858228.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/nbfcs-to-rely-more-on-funding-from-banks-cost-may-rise-report/articleshow/92856790.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-should-simplify-paperwork-for-home-loans-kaushal-kishore/articleshow/92856667.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-calls-media-reports-of-rbi-nod-for-arc-stake-speculative/articleshow/92854698.cms
https://economictimes.indiatimes.com/industry/banking/finance/demand-revival-to-help-nbfcs-post-best-quarter-in-two-years/articleshow/92860969.cms
https://economictimes.indiatimes.com/industry/banking/finance/sticky-micro-loans-at-rs-32000-crore-but-profitability-for-nbfc-mfis-may-improve/articleshow/92856981.cms
https://economictimes.indiatimes.com/industry/banking/finance/mfis-gross-loan-portfolio-rises-to-rs-2-9-lakh-crore-at-march-end-report/articleshow/92852854.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbl-bank-imgc-collaborate-to-offer-mortgage-guarantee-backed-home-loans/articleshow/92850656.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-one-of-the-key-markets-says-nothings-carl-pei/articleshow/92861620.cms
https://economictimes.indiatimes.com/industry/cons-products/food/dabur-buys-entire-stake-in-asian-consumer-care/articleshow/92861245.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/textile-company-tridents-payout-to-chairman-rajendra-gupta-under-fire/articleshow/92861056.cms
https://economictimes.indiatimes.com/industry/cons-products/food/food-and-beverage-companies-going-heavy-on-diet-product-launches-campaigns/articleshow/92860555.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/no-impact-yet-on-vivo-handset-supplies-amid-accounts-freeze/articleshow/92851089.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/pia-johnson-former-indiabulls-director-set-to-drive-the-expansion-of-ikaigai-brand-across-india/articleshow/92850099.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/dri-detects-customs-duty-evasion-of-rs-4389-cr-by-oppo-india/articleshow/92846953.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/delhi-hc-allows-vivo-to-operate-bank-accounts-on-furnishing-rs-950-cr-bank-guarantee/articleshow/92846257.cms
https://economictimes.indiatimes.com/industry/services/retail/retail-majors-may-see-best-quarter-since-covid/articleshow/92860778.cms
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Oil & Gas 

Need strong policy intervention in energy use: IEA 

Ethanol blending in fuel crucial for energy security: Union minister Rameswar Teli 

Metals/Mining/Power 

Tata Power's subsidiary receives LoA from SECI for hybrid power project in Karnataka 

Two-thirds of new renewable power cheaper than coal last year: IRENA 

Japan set to expand energy transition support to India 

Bankruptcy court okays Orissa Metaliks’ revival plan for MSP Metallics 

IT/Telecom/Media 

Adani vs Ambani: Are India’s richest men about to battle over $2 customers? 

5G auctions: Jio may spend up to ₹60,000 crore, Airtel ₹50,000 crore 

Pharma/Fertilizers/Healthcare/Chemicals 

Jubilant Pharma arm to raise USD 400 million loan from Standard Chartered Bank to repay debt 

CBDT finds Rs 300-crore tax evasion at pharma company Micro Labs, maker of Dolo tablets 

Infrastructure/Cement/Real Estate 

Sharp rise in commodity prices to have adverse impact on construction industry's profitability: Icra 

AIIMS Jharkhand Inaugurated by PM Modi 

Hospitality/Aviation 

Oberoi Hotels & Resorts voted best hotel brand by US magazine 

IndiGo, Go First say they are talking to employees on salary issues 

Akasa wants to be world's greenest airline: Dube 

Karnataka plans nine water aerodromes to boost connectivity, promote tourism 

GMR Aviation Academy signs MoU with NFSU to focus on aviation forensics and cyber security 

Addressing issues related to employee remuneration, says IndiGo 

Jet Airways ropes in former Go First executives as heads of network planning, revenue management 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/need-strong-policy-intervention-in-energy-use-iea/articleshow/92848750.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ethanol-blending-in-fuel-crucial-for-energy-security-union-minister-rameswar-teli/articleshow/92846138.cms
https://economictimes.indiatimes.com/industry/renewables/tata-powers-subsidiary-receives-letter-of-award/articleshow/92854021.cms
https://economictimes.indiatimes.com/industry/renewables/two-thirds-of-new-renewable-power-cheaper-than-coal-last-year-irena/articleshow/92853104.cms
https://economictimes.indiatimes.com/industry/renewables/japan-set-to-expand-energy-transition-support-to-india/articleshow/92843862.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/bankruptcy-court-okays-orissa-metaliks-revival-plan-for-msp-metallics/articleshow/92852441.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/adani-vs-ambani-are-indias-richest-men-about-to-battle-over-2-customers/articleshow/92863235.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-auctions-jio-may-spend-up-to-60000-crore-airtel-50000-crore/articleshow/92838739.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/jubilant-pharma-arm-to-raise-usd-400-million-loan-from-standard-chartered-bank-to-repay-debt/articleshow/92859717.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cbdt-finds-rs-300-crore-tax-evasion-at-pharma-company-micro-labs-maker-of-dolo-tablets/articleshow/92858125.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/sharp-rise-in-commodity-prices-to-have-adverse-impact-on-construction-industrys-profitability-icra/articleshow/92851611.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/aiims-jharkhand-inaugurated-by-pm-modi/articleshow/92849464.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/oberoi-hotels-resorts-voted-best-hotel-brand-by-us-magazine/articleshow/92848376.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-go-first-say-they-are-talking-to-employees-on-salary-issues/articleshow/92857467.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-wants-to-be-worlds-greenest-airline-dube/articleshow/92860776.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/karnataka-plans-nine-water-aerodromes-to-boost-connectivity-promote-tourism/articleshow/92858513.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/gmr-aviation-academy-signs-mou-with-nfsu-to-focus-on-aviation-forensics-and-cyber-security/articleshow/92853799.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/addressing-issues-related-to-employee-remuneration-says-indigo/articleshow/92853426.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-airways-ropes-in-former-go-first-executives-as-heads-of-network-planning-revenue-management/articleshow/92850989.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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